Makmg money on your 2008 crop
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TS Crimeteibuting |-1-’ e

[ the st conaple of months T heyve Jad
soveral calls concrming what crops (o
plant |:|| Eﬂ.l!\ Boveral clienis wihi luve

— coton plekers parked
under e shed have
asled me shoull they
reconsider cotton,

Based on wor 2008
ineome prejeciann
worksheets it appeans
soybeans and e will
. be the best allemue-
uves For 2008 on fmigated Gelds and early
sondeare or muiln e best alternathes for
non-irrigated fields,

Far example, o al our cotton modeks
for the 2008 crop wear shows it will cost
581820 por nere fo grow cotton,  The
SR15 5 Includes $540.91 direclt oosts,
A5 fdireet costs, S EKEEE eyuipment
costa, and 100,000 bl costs. We show
gross ingooe. of 5788 por acre which

includes 325 per pere rebates and $40 g
acre goveniment payment; 1 chanbtial
that the rebutes will e that bigh,  Te jast
dependa on what the ginse and cotnpresses |

can afford 1o gay with a low volume year | fromted with a bol of uneenalney,. With the

Wi one b= sure what kind of gevenunent
paytent we can expeet for 2008, 1t will
take somme time working through the new
rulizs Lo determing that. We nsed 60 cents
per pound wwet Lo the Gumer and & 820
portrdd yield  Onooor snythieal L0 acre
cotten furm we would lose $20,209 for
the wear under these assamptions,

Corteast that with aur mythbeal 1O00
sore sovbean fam using B beshel pee
fepe yickds amd %8 pey bushel soybeins
where we slow @ et proft of $154. 788,
cur mythical 100 acte rice Famy wsing
100 bushel wields al $4.75 per bashel
whers we show o net profit of $123.434,
or our mythical LK acre milo e
using #5 bushel yields and S326 per
buslel where wo show o net profit of
F12 840 Yes it 18 poesitle that cotton will
2ot 75 conts per ponnd and you could
have a 1A pound per acme vield, bat
v will have: more than twice the moeney
o, e field gt risk and o Baorricane conld
eazily whpe out any profit even with that
winel of yield and price. Fron g total risk
standpeint, cotton just doessl make
sEase

Most people shut down when con-

| heli

neve firan BUL volstile markets, and weak
grain Beesis i low of farmers wre delarring |
dlerisbang until things ciasfy themselves
Why nod e ahead and book grin prices
right now? You might want 1o use a hedge
10 aerive contraet i yon believe the basis
will impreae and tased on historicnd bicis
thiz should be the cose Wit your gross
incoane nailed down you hove eliminsted
a tot of risk, Soybeans may o o 512, bt
you should still make @ hamisome profil
ab £5 0 bshiel, Just renember; hogs goto
markes. phes got fed

Cee wou have miled down selling
price concentrate Q0 ¥our expenses
Sepd, chemicsls, fertilizer and diesl fuel
are-some of the key inpags you shoutd
nuil doven & price threasgh booking or pre-
paymend mydiine you see these prices go
¢owour budgeted amounts.  Pregay-
mant of diesel fuel and fertiliser this time
tast wonr wonld hive more than covered
interest cost associated with the prepay-
ment, Most banka 1 have spoken with are
willing o advange ¢oop eXpenEes under
these cirmnnstances. Wouldn'L it be nlee
L go to desr camp ENOwWINg you
alredy =old vour 2008 crop at s ool

peles and nadled down your mejor
| Expenses with prepayments? That way

| won could concentrate your warry ot the

waither and how mch money your wile
i gedng 2o spend on Chstrmas when sha
fincks ot how much meoney you will be
making neENt Year

[ will ripeeist @ fewt thowughts 1 have
slaed with you before, If you wanl

| pomerrgwe o Jook Bk todmy, U do the

same Ehing tomorrow you did tadey I
yoal canaod penetl o profit on paper i s
highly unbkely you will beable 1o make o
profit. Planming = the key to making
money ooy bosiness and faoming s
more of i business today than it las ever
been,

I you wenld like a free copy of our
crog planning soflware give me a call o
GEASET-A557  or emul e at
detallingsttatrdandstallings.oom Prre-
pary your plan, stick to your plan, sod
make muney in 2008, DBJ
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Me peocmiing firm, ol angd - Silings
TP P Heis o oo pubfis acoswinil,
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